A Traditlon of Stewardship
A Commitment to Service

QOctober 19, 2013
Board of Supervisors
1195 Third Street
Napa, CA 94559

Dear Honorable Board Members:

Treasurer - Tax Collector
Central Collections

1195 Third St.
Suite 108

Napa, CA 94559
WWW.CO.napa.ca.us

Main: (707) 253-4320
Fax: (707) 253-4337

Tamie R Frasler
Treasurer — Tax Collector

I hereby submit the attached Treasurer’s Monthly Investment Report for SEPTEMBER 2013 for your
information. In accordance with Government Code Section 53646 (b) (4), this report includes a listing

of the investments in the treasury’s portfolio.

As required by Government Code Section 53646 (b) (2), I hereby state that the investments in the

treasury’s portfolio are in compliance with the Treasurer’s Investment Policy.

Furthermore, as required by Government Code Section 53646 (b) (3), I hereby state that the treasury has

sufficient funds available to meet projected expenditures for the next six months.

amie R. Frasier
Napa County Treasurer-Tax Collector

cc: County Executive Officer: Nancy Watt
County Auditor-Controller: Tracy Schulze
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Treasurer — Tax Collector
Central Collections

1195 Third St.
Suite 108

Napa, CA 94559
Www.C0.napa.ca.us

Main: (707) 253-4320

Fax: (707) 253-4337
A Tradition of Stewardship (707)

A Commitment to Service F Tamie R Frasler
Treasurer — Tax Collector

TREASURY OVERSIGHT COMMITTEE

Chairperson: Mark Luce
Member, Board of Supervisors, District 2
County of Napa

Current Members:
Tracy Schulze
Auditor-Controller
County of Napa

Barbara Nemko
Superintendent of Schools
Napa County Office of Education

Jill Techel
Mayor, City of Napa
Representing: Special Districts

Sean Maher

St. Helena Unified School District
Representing: Napa County Schools
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RELATIONSHIP TO POLICY

All investments are consistent with the County Investment Policy. There is sufficient liquidity
to cover all anticipated cash flow needs of the pool participants for the next 6 months.

1. Safety - There are no "at risk” investments in the portfolio during this reporting period.

2. Liquidity - 27.56% of the portfolio matures within 90 days.
$50,000,000.00 are available on a daily basis and $422,831,296.80 could be
liquidated at a profit.

3. Maximization - Interest maximization is consistent with safety, liquidity and cash flow
considerations.

There were no "when issued" trades nor were there any swaps of securities.
There were no reverse repurchase agreements or securities lending transactions.

The average weighted days to maturity was 333 days.
The effective rate of return for this period was 0.44%

Investment instruments used during the month of September 2013 were :
Agencies of the Federal Government, US Treasury Notes, TEETER Notes
LAIF, and Certificates of Deposit.
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YEAR TO DATE COMPARISONS

A comparison of the Investment Portfolios of September 2012 with that of September 2013.

| September 2012 | | September 2013 |
Time Bank Deposits 100,000.00 100,000.00
LAIF (Local Agencies Invst Fund) 50,000,000.00 50,000,000.00
Corporate Notes 6,000,565.28 0.00

Federal Agency Securities
Treasury Notes

TEETER Notes

Sweep - Overnight

312,199,769.29
46,959,871.41

411,245,778.34
13,987,991.84

TOTAL

9,120,666.67 7,215,501.52
0.00 0.00
424,380,872.65 482,549,271.70

A comparison of interest received during the month of September 2012 with that of September 2013.

| September 2012 | | September 2013 |

Interest on Time Deposits 0.00 0.00
Interest of LAIF 0.00 0.00
Interest on Corporate Notes 0.00 0.00
Interest on Federal Agency Securities 286,356.77 176,123.61
Interest on Treasury Notes 1,980.56 8,888.61
Interest on Teeter Notes 132,808.87 74,200.80
Interest on Sweep 0.00 0.00
Interest on Trust Account 536.47 232.87
TOTAL 421,682.67 259,445.89

A comparison of the cumulative interest received in the period of July 1, 2012 through
June 30, 2013 with that of July 1, 2013 through June 30, 2014.

Interest on Time Deposits

Interest on LAIF

Interest on Corporate Notes

Interest on Federal Agency Securities
Interest on Treasury Notes

Interest on Teeter Notes

Interest on Sweep

Interest on Trust Account

| 2012-13 | | 2013-14 |
0.00 0.00

44,203.34 25,049.26

0.00 0.00

610,318.25 468,847.18

7,307.74 11,048.61

132,808.87 74,200.80

0.00 0.00

536.40 232.87

795,174.60 579,378.72

TOTAL
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